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in the volume of business, operating profits and liquidity in the Company. Consequently, the Company has not been able to service its debt
obligations. The company then referred the matter to Corporate Debt Restructuring Forum (CDR) for effective restructuring of the debts
of the company. Thereafter restructuring package was approved by the CDR forum and Master Restructuring Agreement (MRA) was
executed amongst the company and CDR lenders. As per the MRA, CDR lenders have converted the Funded Interest Term Loan into
equity shares of the Company at Rs.24.39/- per share, effective from November 30, 2013 (Cut off date for CDR) till September 30, 2015
to the extent of Rs.585.23 cr. Further CDR lenders have a right to convert entire/part of the debt into equity shares in case of default by the
Company as per MRA.

The Joint Lenders Forum (JLF) at its meeting held on November 26, 2015 has invoked the provisions of Strategic Debt Restructuring
(SDR) in terms of the RBI Circular no . DBR.BP.BC.No.101/21.04.132/2014-15 dated June 08, 2015. The Lenders, upon invoking the
provisions of SDR, have a right to convert whole or part of their debt into equity share capital of the Company so as to collectively hold
51% or more of the equity share capital of the Company.

In terms of the RBI Circular, the price of the equity shares to be allotted to the Lenders pursuant to the invocation of SDR is required to
be calculated on the basis of a ‘Fair Value’ which shall not exceed the lowest of the following, subject to the floor of ‘Face Value’ (in terms
of the restriction under section 53 of the Companies Act, 2013):

(a) Market value: Average of the closing prices of the equity shares on a recognized stock exchange during the ten trading days
preceding the ‘reference date’ indicated below;

(b) Break-up value: Book value per share to be calculated from the Company’s latest audited balance sheet (without considering
‘revaluation reserves’, if any) adjusted for cash flows and financials post the earlier restructuring; the balance sheet should not be
more than a year old. In case the latest balance sheet is not available this breakup value shall be INR 1.

The above Fair Value will be decided at a ‘reference date’ which is the date of JLF’s decision to undertake SDR, which in the present case
is November 26, 2015. On the basis of the above mentioned formula, the price per equity share is computed to be INR 8.765/-

In terms of SEBI Circular, bearing no. SEBINRO/OIAE/GN/2015-16/00 dated 5th May 2015, the provisions of Chapter VII of SEBI
(ICDR) Regulations, 2009 are not applicable to any allotments to be made to banks and financial institutions pursuant to a Strategic Debt
Restructuring Scheme, subject to the fulfillment of following conditions: a) The conversion price shall be determined in accordance with
the guidelines specified by the Reserve Bank of India for strategic debt restructuring scheme, which shall not be less than the face value
of the equity shares; b) The conversion price shall be certified by two independent qualified valuers, and for this purpose ‘valuer’ shall
have the same meaning as assigned to it under clause (r) of sub-regulation (1) of regulation 2 of the Securities and Exchange Board of
India (Issue of Sweat Equity) Regulations, 2002; c) Equity shares so allotted shall be locked-in for a period of one year from the date of
trading approval; d) applicable provisions of the Companies Act, 2013 are complied with.

In view of the above exemption, the disclosures as required under Chapter VII of SEBI ICDR Regulations are not being disclosed in this
Notice.

Further, in terms of Section 62 of the Companies Act, 2013, a company may issue shares to a person other than the persons set forth in
Section 62(1)(a) and Section 62(1)(b) if it is so authorized by a special resolution. Accordingly, in order to enable the Company to issue
and allot equity shares to the Lenders pursuant to the invocation of strategic debt restructuring by the Lenders and for conversion of their
outstanding due amounts (or part thereof) into equity share capital of the Company, Item no. 2 is required to be approved by members of
the Company by way of a special resolution.

The Board recommends the Resolution at Item No. 2 for approval by the Members.

None of the Directors and the Key Managerial Personnel of the Company including their relatives is concerned or interested in the
resolution at item no 2.

By order of the Board of Directors of
IVRCL Limited

Place : Hyderabad B.Subrahmanyam
Date : 19.12.2015 Company Secretary

Route Map :
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IVRCL LIMITED
CIN:L45201AP1987PLC007959

Registered Office: M-22/3RT, Vijayanagar Colony,
Hyderabad – 500 057, Telangana. India. Ph.No.040 23343550; Fax.No. 040 23345004,

E.Mail: in_grievances@ivrinfra.com; Website:www.ivrcl.com

ATTENDANCE SLIP
(To be presented at the entrance)

EXTRA ORDINARY GENERAL MEETING ON MONDAY, 18th JANUARY 2016 at 3.30.P.M
at “K.L.N. Prasad Auditorium”, The Federation of Telangana and Andhra Pradesh Chambers of Commerce and Industry, Federation

House, 11-6-841, Red Hills, Hyderabad-500004

Folio No:_____________________DP ID:______________________Client ID:_______________________No.of Shares:____________________

Name of the Member _________________________________________________________ Signature : ___________________________________

Name of the Proxy Holder ____________________________________________________ Signature : __________________________________

1. Only Member/ Proxyholder can attend the Meeting
2. Member / Proxyholder should bring his/her copy of the Annual Report for reference at the Meeting.

IVRCL LIMITED
CIN:L45201AP1987PLC007959

Registered Office: M-22/3RT, Vijayanagar Colony,
Hyderabad – 500 057, Telangana. India. Ph.No.040 23343550; Fax.No. 040 23345004,

E.Mail: in_grievances@ivrinfra.com; Website:www.ivrcl.com

PROXY FORM
{Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014}

Name of the Member :

Registered Address :

E-Mail Id :

Folio No. / Client ID.No :                                                                                                           DP.ID No.:

I / We, being the member(s) of                                                                                      shares of  IVRCL Limited, hereby appoint

1. Name : E-Mail Id :

Address :

Signature : or failing him

2. Name : E-Mail Id :

Address :

Signature : or failing him

3. Name : E-Mail Id :

Address :

Signature :

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Extra Ordinary General Meeting of the Company,
to be held on Monday, 18th January, 2016 at 3.30.P.M at “K.L.N. Prasad Auditorium”, The Federation of Telangana and Andhra Pradesh
Chambers of Commerce and Industry, Federation House, 11-6-841, Red Hills, Hyderabad-500004, and at any adjournment thereof in
respect of such resolutions as are indicated below :

Signed this ………………………day of ………………………2016

Signature of Shareholder …………………………................ Signature of Proxyholder(s)…………...........…..…….

Notes : 1. This proxy Form in order to be effective should be duly completed and deposited at the Registered Office of the Company at M-22/3RT,
Vijaynagar Colony, Hyderabad -57, not less than 48 hours before the commencement of the Meeting.

2.Please completed all details, including details of member(s) in above box before submission.

Affix

Revenue

Stamp

1. Further issue of shares on conversion of excess FITL amount to certain CDR lenders
2. Conversion of debt into equity shares of the Company pursuant to invocation of Strategic Debt Restructuring (SDR) .

Special  Business



CIN:L45201AP1987PLC007959
M-22/3RT, Vijaynagar Colony, Hyderbad-500057
Ph.No.040-30931111/1444, Fax.No.040-30931122

Email : in_grievances@ivrinfra.com, Website : www.ivrcl.com

Serial No.

1. Name and Registered Address of the Sole / :
first named Shareholder

2. Name (s) of the Joint Shareholder(s) if any :

3. Registered Folio No. / DP ID No. / Client ID No. :

4. Number of Equity Shares held                                     :

Dear Member,

Sub : Voting through electronic means.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, 
IVRCL Limited (�IVRCL� or the �Company�) is offering e-voting facility to its members in respect of the business to be transacted at 
the Extra Ordinary General Meeting scheduled to be held on 18th January, 2016.

The members whose names appear in the Register of Members /List of Beneficial owners as on 12.01.2016 (Cut off date) are entitled 
to vote on the resolutions set forth in the notice dated December 19, 2015 and a person who is not a member as on the Cut off date shall 
treat this notice for information purpose only.

The Company has engaged the services of Karvy Computershare Private Limited (�KCPL� or �Karvy�) as the Authorised Agency to 
provide e-voting facilities. The e-voting particulars are set out below:

EVEN (E-Voting Event Number) USER ID PASSWORD / PIN

The Company has appointed Mr.K.Narasimhulu, Practicing Company Secretary to act as Scrutinizer for the said e-voting process.
Please read the instructions printed overleaf before exercising the vote. This Communication forms an integral part of the Notice dated 
December 19, 2015 for the Extra Ordinary General Meeting scheduled to be held on 18th January, 2016.

The Notice of the Extra Ordinary General Meeting and this Communication are available on the website of the Company at 
www.ivrcl.com.

IVRCL LIMITED

Place : Hyderabad
Date : 19.12.2015

The e-voting facility will be available during the following voting period: The E-voting facility shall forth with be blocked after 
end of the given E-voting period.

Commencement of e-voting End of e-voting

From 9.00 a.m. (IST) on January 14, 2016 Up to 5.00 p.m. (IST) on January 17, 2016

For IVRCL Limited

B. Subrahmanyam
Company Secretary



Procedure for e-voting:

I. The Company has engaged the services of Karvy Computershare Private Limited (Karvy) for providing e-voting facility to 
members. The instructions for e-voting are as under:

 (a) In case of Members receiving an e-mail from Karvy : 

   (i) Launch an internet browser and open https://evoting.karvy.com 

   (ii) Enter the login credentials (i.e. User ID and password). The Event No.+Folio No. or DP ID- Client ID will be your User 
ID. However, if you are already registered with Karvy for e-voting, you can use your existing User ID. Password will 
be stated in the email sent to the members. However, if you are already registered with karvy for e-voting , you can use 
your existing User Id and password for casting your vote. 

  (iii) After entering the above details Click on - Login.

  (iv) Password change menu will appear. Change the Password with a new Password of your choice. The new password 
shall comprise minimum 8 characters with at least one upper case (A-Z), one lower case (a-z), one numeric (0-9) and a 
special character (@,#,$,etc.) The system will also prompt you to update your contact details like mobile number, 
email ID, etc. on first login. You may also enter a secret question and answer of your choice to retrieve your password 
in case you forget it. It is strongly recommended that you do not share your password with any other person and that 
you take utmost care to keep your password confidential. You need to login again with the new credentials.

   (v) On successful login, the system will prompt you to select the E-Voting Event

  (vi) Select the EVENT of IVRCL Limited and click on - Submit .

  (vii) Now you are ready for e-voting as 'Cast Vote' page opens. 

  (viii) Cast your vote by selecting appropriate option and click on 'Submit'. Click on 'OK' when prompted.

  (ix) Upon confirmation, the message 'Vote cast successfully' will be displayed.

  (x) Once you have voted on the resolution, you will not be allowed to modify your vote.

  (xi) Institutional shareholders (i.e. other than individuals, HUF, NRI, etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority Letter, along with attested specimen signature of the duly 
authorised signatory(ies) who are authorised to vote, to the Scrutinizer by an e-mail at nara.simhulu002@gmail.com 
they may also upload the same in the e-voting module in their login. The scanned image of the above mentioned 
documents should be in the naming format “Corporate Name_EVENT NO.”

  (b) In case of Shareholders receiving physical copy of the Notice of EGM :

 Please follow all steps from Sr. No. (i) to Sr. No. (xi) above to cast vote with User Id and Password details as provided in this sheet.

II. In case of any queries, you may refer to the 'Frequently Asked Questions' (FAQs) and 'e-voting user manual' available in the 
downloads section of Karvy's e-voting website https://evoting.karvy.com.

III. If you are already registered with Karvy for e-voting then you can use your existing User ID and Password for casting vote. 

IV. The voting rights shall be as per the number of equity share held by the Member(s) as on 12.01.2016.  Members are eligible to 
cast vote electronically only if they are holding shares as on that date. 

V.  Once the vote on a resolution is cast by a member, the member shall not be allowed to change it subsequently.

VI. The members who have cast their vote by remote e-voting may also attend the meeting but shall not be entitled to cast their vote 
again. 

VII. In case of any grievances connected with the voting by electronic means, members are requested to contact Mr. Rajeev Kumar, 
Deputy Manager, Karvy Selenium, Tower B, Plot No. 31 & 32, Financial District, Gachibowli, 
Hyderabad - 500 032, E-mail : einward.ris@karvy.com, Tele Phone : 040-67161524.

VIII.  Members who have acquired shares after the despatch of the Notice and before the Cut off date may obtain the user ID by 
approaching the Registrar for issuance of the User ID and Password for exercising their right to vote by electronic means.

 a. If e-mail or mobile number of the member is registered against Folio No. / DP ID Client ID, then on the home page of 
https://evoting.karvy.com, the member may click “forgot password” and enter Folio No. or DP ID Client ID and PAN to 
generate a password.

 b. Member may call Karvy's office at 040 67161524. 

 c. Member may send an e-mail request to einward.ris@karvy.com

IX. The results shall be declared within 48 hours from the date of the EGM. The results along with the Scrutinizer's Report shall also 
be placed on the website of the Company.


