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Disclaimer
This presentation has been prepared solely by IVRCL Infrastructures & Projects Limited (“IVRCL”) and does not constitute a 
prospectus or placement memorandum or an offer to acquire any securities. This presentation or any other documentation or 
information (or any part thereof) delivered or supplied does not

 

and should not be deemed to constitute an offer. 

No representation or warranty, express or implied is made as to,

 

and no reliance should be placed on, the fairness, accuracy, 
completeness or correctness of such information or opinions contained herein. The information contained in this presentation is 
only current as of its date. Certain statements made in this presentation may not be based on actual historical information or 
facts, and may be “forward looking statements”, including without limitation those relating to the general business plans and 
strategy of IVRCL, its future financial condition and growth prospects, future developments in its industry and its competitive 
and regulatory environment, and any other statements which contain words or phrases such as ‘will’, ‘expected to’, ‘horizons of 
growth’, ‘strong growth prospects’, etc., or similar expressions or variations of such expressions. These forward-looking 
statements involve a number of risks, uncertainties and other factors that could cause actual results, opportunities and growth 
potential to differ materially from those suggested by the forward-looking statements. These risks and uncertainties include, but 
are not limited to risks with respect to IVRCL’s growth, business and the industry that it operates within.

IVRCL reserves the right to alter, modify or otherwise change in

 

any manner the content of this presentation, without obligation

 
to notify any person of such revision or changes. This presentation cannot be copied and disseminated in any manner. 

No person is authorized to give any information or to make any representation not contained in and not consistent with this 
presentation and, if given or made, such information or representation must not be relied upon as having been authorized by or 
on behalf of IVRCL. This presentation is strictly confidential.
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Company Snapshot

•
 

Started in 1990, IVRCL has become a leading 
player in EPC and LSTK contract implementation in 
India 

•
 

Strong presence in  Water, Transportation, Building 
& Industrial Structures and Power sector

•
 

Current order book of Rs. 233,750 mn

 

(US$4.9 bn) 
with revenue of Rs.55,100 mn

 

(US$ 1,148mn)             
for the year 2009-10

•
 

Proven Project Execution Skills and presence 
across 21 states in India

•
 

Undertaking BOT/ BOOT / DBOOT Type Public 
Private Partnership (PPP) projects

•
 

Highly qualified and well trained human resource 
base

•
 

Listed in 1995, proven dividend paying track record
•

 
Company has grown at 43% CAGR in terms of 
revenues over the last three years

Brief OverviewBrief Overview Corporate StructureCorporate Structure

IVRCL Infrastructures 
& Projects Limited

Hindustan Dorr-
Oliver Ltd. 

IVRCL Infrastructures 
& Projects Limited

- IVRCL 
ASSETS & 
HOLDINGS 

LIMITED
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Transportation

•

 

New government in place is showing 
strong signals and focus on Roads 
segment

•

 

Rs. 1,056bn (US$ 22bn) investment 
opportunity for private sector

•

 

Success of PPP model; 100% foreign 
investment and tax exceptions are 
expected to drive private investments into 
the sector

IVRCL has strong presence in the key high growth 
Infrastructure sub-segments 

Water  Infrastructure

•

 

Significant growth opportunity in both 
Public -

 

Water Supply & Sanitation (WSS) 
and Irrigation as well as Private sector

•

 

c. US$ 27bn spend in Urban WSS  and 
over $48bn in Irrigation (XIIth

 

plan)
•

 

Potential of water infrastructure 
upgradation

 

likely to be c.Rs. 900bn (US$ 
18.75bn) over the next five years, driven 
by irrigation infrastructure up gradation

•

 

Increasing use of EPC contractors

Power Transmission

•

 

Transmission capacity to grow from 
16,550 MW to 37,150 MW by 2012

•

 

capacity expansion is required to 
evacuate power from surplus regions to 
the deficit  regions

•

 

Government is promoting investment 
through JV with PGCIL using competitive 
bidding route

Buildings and industrial structures

•

 

Govt. initiatives to boost housing demand 
through lower interest rates and expected 
incentives for low cost housing is 
expected to create demand for housing 
projects in the medium term

•

 

With current capex

 

plans of the corporate 
India, the demand for creation of 
commercial and industrial structures is 
inevitable
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UIDSSMTAUWSP

Aimed at extending WSS 
services in Class IV-VI cities

Funds provided equally by 
Centre & State Govts.

Sanctioned schemes in 796 
towns

•Commissioned schemes in 298 
cities

Flagship program for ULBs

Focuses on urban infrastructure 
improvement with a focus on 63 
mission cities

JNNURM

Focus on cities not covered 
under JNNURM

Improve infrastructural facilities

Enhance PPP in infrastructural 
development

Planned integrated 
development of towns and cities

Water Infra: Water Supply & Sanitation (WSS)

Special Programs

WSS

Urban WSS Rural WSS Private

JNNURM - 63 large 
cities 

UIDSSMT Scheme for 
another ~ 5000 smaller 

cities

Part funded (JNNURM) 
& Self funded

DWSS is the 
central governing  
body  for projects

State Water Boards

WSS Projects for
SEZs, Power Plants

Steel Plant, Industrial 
Clusters

Desalination Plants in 
Cities like Chennai, 

Gujarat, etc.
State/ 
ULB & 

Funding

Role of 
Centre & 
Funding

AUWSP –

 

Accelerated Urban Water Supply Programme
JNNURM -

 

Jawaharlal Nehru National Urban Renewal Mission
UIDSSMT -

 

Urban Infrastructure Development Scheme for Small and Medium Towns 

•

 

Investment in Urban Development/ WSS of c. US$ 27bn in the XI 
th

 

Plan
•

 

Assessment of the size of the Urban WSS Market is c. US$ 
14.6bn upto

 

the XIth plan at a CAGR of c.28% from the Xth

 

plan
•

 

For JNNURM projects, funding is split approximately in a  50:50 
between the center and the state and historically, 70% of funds 
released under JNNURM have actually been utilized

•

 

Private Sector, market for WSS in power plants and Industrial 
Segment is expected to be Rs 124 bn

 

(US$ 2.59bn) 

WSS OverviewWSS Overview

Investment/ Expenditure required to meet Millennium 
Development Goals in Urban WSS

 

Investment/ Expenditure required to meet Millennium 
Development Goals in Urban WSS

Source: World Bank Background Paper on WSS (January 2006)

Special Programs in WSSSpecial Programs in WSS
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Irrigation: Core Water Infrastructure growth area

Special Programs

Bharat Nirman
Rural 

Infrastructure 
Development Fund

Medium & minor 
irrigation projects, 
and Flood 
protection

Multi-

 

purpose 
projects with 
project cost >  Rs. 
500 Crores

Targeted creation 
of additional 10 
million hectares of 
irrigation capacity

Accelerated 
Irrigation Benefit 

Program

Irrigation

Major & Medium
Irrigation Minor Irrigation Extn, Renovation

&. Modernizing Flood Control

Major: CCA* of 
>10000 hectare

Medium: CCA of 2000-
10000h

Dams, canals and lift 
schemes

CCA of less than 2000 
hectares;

Entails last mile 
irrigation connectivity –

Drip and sprinkler 
irrigation schemes

Command Area 
Development Schemes; 
Extension, Renovation 

and Modernization 
Schemes

Dominated by large 
players e.g. IVRCL

Mainly dominated by 
smaller players

Mainly
Local Contractors

Market 
Structure

Type of 
projects

Flood Control Schemes 
introduced in the flood 

prone states

CAGR: 30%

•

 

The XIth Plan envisages an investment of c.US$ 48bn in Irrigation 
given that Irrigated area comprise only 38% of net sown area in 
the country

•

 

Macro irrigation (dams and canals) is the dominant form of 
irrigation in India

•

 

Irrigation in India is a state subject
•

 

Projects are increasingly getting executed under the EPC route

Irrigation OverviewIrrigation Overview

Funds OutlaysFunds Outlays

Source: planning commission consultation report

Special Govt. Programs in IrrigationSpecial Govt. Programs in Irrigation
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Power transmission provides huge growth opportunity 
IVRCL has 12,000 tons of transmission tower manufacturing capacity

West East

Northeast

South

North

2,300

1,700 3,600

5,850
1,250

1,850 West East

Northeast

South

North

7,600

2,700 3,600

3,000
2,450

6,500

11,300

Source: MoP, PGCIL, CEA

Current transmission capacity (16,550MW)Current transmission capacity (16,550MW) Projected capacity 2012 (37,150MW)Projected capacity 2012 (37,150MW)

Transmission network growthTransmission network growth

224% growth planned

CAGR: 7.2%

Demand –supply mismatch: requires 275-300 GW of installed 
capacity over next 10 years

Favourable policy framework to boost private investments

Total investment of Rs. 1,400 bn (US$ 29bn) is needed for 
capacity addition in generation segment 

Key incentives from the GovernmentKey incentives from the Government

In distribution segment, the focus is on reduction of AT&C 
losses and bring in efficiencies
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Transportation
 IVRCL has a multiple roads projects underway and is one of the few players that has developed 

capability to execute large projects

Investment
US$ bn FY 08 FY 09 FY 10 FY 11 FY 12 Total

Center/State            7.5          7.8          8.2          9.0        10.6        43.2

Private            3.3          3.6          4.1          5.2          6.0        22.3

Total          10.8        11.4        12.3        14.3        16.7        65.5

XI plan

US$ 22 bn

 

investment opportunity for private players

100% tax exemption for 10 consecutive years 

Foreign Direct Investment (“FDI”) of upto

 

100%

Duty free import of high capacity and modern road 
construction equipment 

Key incentives from the GovernmentKey incentives from the Government

Key trendsKey trends

Composition of HighwaysComposition of Highways

1

2

3

•

 

Proven success of PPP model is expected to encourage 
more private investment

•

 

Golden Quadrilateral is 98% complete
•

 

North-South-East-West corridor is 39% complete
•

 

Focus is more on national and state highways and rural 
roads

•

 

Estimated Rs. 360bn (US$ 7.5 bn) equity market and Rs. 
840bn (US$ 17.5bn) debt market opportunity 

Presenter
Presentation Notes
IVRCL is part of India’s Infrastructure construction sector – 

The construction sector in India has historically maintained at about 5% of the GDP

With the Indian GDP growing around 6%pa over the last 10 years, the construction industry too has grown at similar rates to keep pace with the overall growth

Since India’s growth rates is now considered amongst the highest in the world, the construction industry too is being considered as amongst the fastest growing construction industries in the world



Business Overview



13

Our business lines
Water Transportation Buildings

•

 

Water Supply Projects
–

 

Transmission mains
–

 

Distribution
–

 

Systems
–

 

Pumping & re-circulating 
systems

–

 

Storage systems
–

 

Operations &
–

 

Maintenance
•

 

Environmental Projects
–

 

Sewage systems
–

 

Water/sewage treatment 
plants

–

 

Solid waste recycling 
Plants

•

 

Irrigation Projects
•

 

Oil & Gas Projects
–

 

Oil and gas pipelines
•

 

Canal Works
•

 

Desalination Projects

•

 

Roads
–

 

National highways/ 
expressways

–

 

State highways

•

 

Bridges
–

 

Major/minor with well/ 
pile/open foundation, 
pre-stressed concrete

–

 

Girders, rail over bridges 
and road under bridges.

•

 

Railways/Tunnels

•

 

Residential/ Commercial
–

 

Integrated Townships
•

 

Others
–

 

Storm water drains
–

 

Underground drains
–

 

Layout formation
–

 

Overburden removal

Power Transmission and 
Distribution Lines

•

 

Transmission line project
•

 

High voltage distribution
•

 

Sub-stations
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New Thrust areas
Power Generation Oil & Gas Industrial Infra

•

 

Mundra

 

coal Handling 
for power plant

•

 

Belangana

 

Hydro Power 
•

 

NTECL –

 

BOP
•

 

Adani

 

Power –

 
Substation thru Siemens

•

 

ONGC Dahej

 

ground 
improvement 

•

 

IOCL Gauhati
•

 

Oil Tankages
•

 

Bhatinda

 

Refinery –

 
Mittal

 

energy

•

 

Telcon

 

–

 

west Bengal
•

 

Tata Cumins

 

–

 

Pune
•

 

BHEL –

 

Megea
•

 

Jindal

 

Steel –

 

Patratu
•

 

Ramsarup

 

Steel plant
•

 

Tata DOCOMO

Metro &  Railway

•

 

Bangalore Metro
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•

 

Water Projects
–

 

Transmission Mains, Distribution Systems, 
Pumping & Re-circulation Systems, O&M, 
Irrigation Works and Canal Works

•

 

Environmental Projects 
–

 

Sewage systems, Water/Sewage treatment plants, 
Solid waste recycling plant

•

 

Key Ongoing Projects:
–

 

Indira

 

Sagar

 

Project Rs. 4,780mn (US$ 100mn)
–

 

MCGM Tansa

 

Pipeline  Project Rs. 3,581mn(US$ 
17.77 mn)

–

 

Construction of Tunnel from Gundovli

 

to Bhandup

 
Rs.5,729mn(US$ 119.35 mn)

–

 

Punasa

 

Lift Irrigagtion

 

Rs.4,185 mn

 

(US$ 87.18 
mn)

•

 

BOOT Project
–

 

Chennai Water Desalination Plant Rs. 4,901mn 
(US$ 102.10mn)

Water Infrastructure: Core Business Focus
Order book and Sales growthOrder book and Sales growth

US$ mn
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IVRCL is present across the Water Infrastructure Value Chain

Indore
Telugu Ganga

 

Pkg

 

3
Bhadra

 

Pkg

 

2 & 3

Purandar
Sripad

 

Sagar
Dehani
Koilsagar

 

Stg

 

1 & 2
Kalwakurthy

 

pkg

 

28
HNSS PADA I & II
Punasa

 

(MP)

Koilsagar

 

Stg

 

1 & 2
Indira

 

Sagar, Indore
Pranahita

 

Chevella

 

Pkg

 

9 & 20
Viaduct Koilsagar, FFC
Aqueduct –

 

Indira

 

Sagar, Indore

Telugu Ganga

 

Pkg

 

3
Kalwakurthy

 

Pkg

 

28
Bhadra

 

Pkg

 

2 & 3
Godavari Delta Modernisation
Thotapalli

Kilpauk

 

Water Dist
K.K. Nagar Water Dist
Jalore

 

Water Supply
Chertala
CDBP
Bisalpur

 

DUDU
Indore
Yeola
Tambaram

 

WSIS

Chennai Desal Semmenchery

 

STP Sagarpara

Jalore

CDBP

Irrigation Lift  Irrigation
Tunnels, 

Aqueducts,
Viaducts

Canals

Drinking
Water Desalination STP WTP

Industrial 
Water Power Plants

Circulating Pipelines, 
makeup water 

systems, 
De mineralized water

ETP

NLC –

 

RA 8 –

 

Barsingar

 

Water 
Carrier System

Tirpur

 

-

 

ETP

Private/ Corporate
clients

Centre/ State Govt

Centre/ State Govt

Pr
oj

ec
t

Si
ze
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•

 

Road Projects include National 
Highways/Expressways, State Highways, 
Internal Roads and rural roads, Airport Runway, 
Integrated Toll Collection

•

 

Other projects include Bridges, Railways and 
tunnels 

•

 

Key Ongoing Projects:
–

 

Bhogpur

 

to Mukerian

 

(NH –

 

1A) Rs. 3,600mn 
(US$ 75mn)

–

 

Vivekananda Flyover  Rs.1,646mn  (US$ 
34.29mn)

•

 

BOT Projects
–

 

Indore –

 

Jabua

 

–

 

Gujarat  Rs. 12,970mn 
(US$270.21 mn)

–

 

Bharamati

 

–

 

Phaltan Rs. 3,280mn (US$ 68.33 
mn)

–

 

Chengampally

 

–

 

Walayar 8,520mn (US$ 
177.50 mn)

Transportation (Roads, Railways etc.)
Orderbook

 

and Sales growthOrderbook

 

and Sales growth

US$ mn

http://images.google.co.in/imgres?imgurl=http://www.licindia.com/Hindi/images/awards_golden_peacock.jpg&imgrefurl=http://www.licindia.com/Hindi/bottomLinks/awards2007_08.htm&usg=__mWVwhntRYXLZ26kGOwuF0t2N9NQ=&h=192&w=159&sz=8&hl=en&start=5&um=1&tbnid=HI50K_nCMK-gyM:&tbnh=103&tbnw=85&prev=/images?q=golden+peacock+awards&hl=en&sa=N&um=1
http://images.google.co.in/imgres?imgurl=http://www.mayurasteel.com/images\logo-telcon.jpg&imgrefurl=http://www.mayurasteel.com/client.htm&usg=__XwLrBM9kpLBiW4I5vjofhXmJxLk=&h=72&w=85&sz=14&hl=en&start=7&um=1&tbnid=0zCug70449EiWM:&tbnh=64&tbnw=76&prev=/images?q=telcon+hitachi+logo&hl=en&um=1


18

•

 

Building Projects including Residential, 
Commercial and Industrial construction

•

 

Other Infrastructure projects include Storm water 
drains, underground drains, layout formation and 
overburden removal

•

 

Key Ongoing Projects:
–

 

Dahej

 

Petro Commercial Project –

 

Rs. 8,376 
mn

 

(US$ 174.50 mn)
–

 

IOTL Tankages –

 

Rs. 6,000 mn

 

(US$ 125mn)
–

 

Bangalore Metro Railway Stations –

 

Rs. 2,390 
mn

 

(US$ 49.79 mn)
–

 

Gurugobind

 

Sing h Refinery Project -

 
Rs.1,783 mn

 

(US$ 37.15mn)

Buildings and Industrial Structures

Order book and Sales growthOrder book and Sales growth

US$ mn

http://www.ivrcl.com/ui/index.aspx
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•

 

Power Projects include Transmission Lines, High 
Voltage Direct Current, Distribution and 
Substations

•

 

Key Ongoing Projects:
–

 

Rural Electrification Projects Rs. 3,823mn 
(US$ 84.96 mn)

–

 

220/120 KV Substation Projects Rs. 558 
million (US$ 12.4 mn)

–

 

400 KV Transmission lines Rs. 221million 
(US$ 4.91 mn)

–

 

765 KV Substation at Sipat

 

for Alstom

 

Rs. 
145.3 (US$ 3.22 mn)

Power Transmission & Distribution

Orderbook

 

and Sales growthOrderbook

 

and Sales growth

US$ mn

http://images.google.co.in/imgres?imgurl=http://www.bid-org.com/fotos/logocadagua.gif&imgrefurl=http://www.bid-org.com/company/press release/release5.htm&usg=__uRKnDctVQIa1kigU1NEP_OTtruI=&h=100&w=150&sz=4&hl=en&start=2&um=1&tbnid=PNfowps08Cq-CM:&tbnh=64&tbnw=96&prev=/images?q=CADAGUA+logo&hl=en&sa=G&um=1
http://images.google.co.in/imgres?imgurl=http://www.tunneltalk.com/images/companyNews/Logo-Dragados.jpg&imgrefurl=http://www.tunneltalk.com/Company-News.php&usg=__YkBsZOzMRy2JQzWTUjTOKqIaneM=&h=104&w=206&sz=4&hl=en&start=10&um=1&tbnid=RDv8QBAFjDwlQM:&tbnh=53&tbnw=105&prev=/images?q=dragados+spain&hl=en&um=1
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Strong project management 
skills

•

 

Established track record and 
reputation for efficient project 
management & execution skills

•

 

Key drivers include
–

 

Trained and Skilled labor
–

 

On-Site decision-making abilities
–

 

Efficiently deployed equipment and 
other resources

–

 

Strategic purchasing capabilities

IVRCL –
 

Competitive advantage
 Company is among the leaders in its business segments

Source: Company estimates and data

Excellent pre-qualification 
credentials

•

 

Net worth has grown from US$ 44mn to US$ 
377mn over last five years

•

 

Requisite experience and expertise in all 
major segments

•

 

Leadership position in water infrastructure 
•

 

Expertise in the power, roads and buildings
•

 

Strong reputation as a well managed 
infrastructure construction company

•

 

Strategic acquisition enhanced pre-

 

qualification capability

Leading player in water 
infrastructure sector

•

 

Strong focus and presence in water 
infrastructure with order book of over 
US$ 2bn and Revenues of US$ 
521mn (FY09)

•

 

Water remains a higher margin, 
business with high entry barriers

•

 

Low competition, especially in 
complex water projects

Partnership with leading 
companies

•

 

Proven track record has resulted in 
credibility and ability to partner with 
leading companies

•

 

Strong partnerships for bidding and 
execution of projects jointly

•

 

JV’s with leading global partners like 
PLUS, Telcon

 

and Dragados

High Quality Human 
Resources

•

 

Experienced Senior management 
Highly qualified and well-trained 
workforce  

•

 

Solid base of skilled construction 
professionals

•

 

Performance rewarded through 
ESOPs

Established Track Record 

•

 

Long term track record of growth and 
value creation

•

 

Well positioned to diversify into other 
high growth infra segments

•

 

Executed award winning projects 
including Chennai desalination 
project

•

 

Established a strong brand

Integrated execution 
capabilities

•

 

Integrated construction and infrastructure 
development company

•

 

Ability to manage spectrum of projects 
from item rate contracts to LSTK 
implementation

•

 

In-house design and manufacturing 
capability allows to provide end to end 
solutions

•

 

HDO acquisition bolstered high-end design 
and manufacturing capabilities
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Pan-
 

India presence across a range of projects

ONGC Ground 
Improvement

Rs.8,376mn (US$ 
175mn)

JSEB

Rs. 6,025mn (US$ 
126mn)

Gujarat

Indira

 

Sagar, 
Punasa

Madhya Pradesh

Chennai Water 
Desalination

Chennai

Jalandhar Amrtisar

 

Toll Road

Punjab

2 Toll Roads
Salem

Irrigation Projects

Andhra Pradesh

Dehani, 
Warangoan, 
Purandar

 

Lift 
Irrigation, CIDCO

Maharashtra

Banglore

 

Metro 
Railway Stations

Karnataka

Jalore, Chambal 
Dholpur

Rajasthan

Water Transportation Buildings

Rs. 5,130mn (US$ 
107mn)

Rs. 6,550mn (US$ 
136mn)

Rs. 2,478mn (US$ 
52mn)

Rs. 8,160mn (US$ 
170mn)

Rs. 5,000mn (US$ 
104mn)

Rs. 2,879mn (US$ 60mn)

Rs. 8,970mn (US$ 
187mn)

Rs. 31.48bn (US$  
656mn)

UPPCL and MVVNL

Uttar Pradesh

Rs. 1,935mn (US$ 
40mn)

Low cost housing for 
DSIIDC, Guru Gobind

 

Singh refinery

Delhi

Rs. 2,918mn (US$ 
61mn)

Power –

 

PGCIL and 
Water project

Bihar
Rs. 3,629mn (US$ 
75mn)

Jharkhand

Power

State Order Book
% of  
Order 
Book

Andhra Pradesh 37,000    16%
Maharashtra 79,020    34%
Madhya Pradesh 24,160    10%
Tamilnadu 17,550    8%
Karnataka 10,060    4%
Bihar 10,280    4%
Uttarpradesh 5,030      2%
Jharkhand 9,170      4%
Gujarat 3,490      1%
Others 36,990    16%
Total 232,750  100%

Rs. In  Millions
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Key strategies

1

2

3

4

5

Enhance and build on existing specializations in water infrastructure sector

Leverage existing specializations in water infrastructure sector

 

to tap growth in other related 
areas

Engage in complex projects which allow for higher margins

Enhance existing execution capability

Prudent management of financial resources

6 Growth through inorganic means



Human Capital
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Strong management and execution track record

Overview

Employees

Experienced 
and stable 
senior 
management 
team

•

 

Professional and experienced management 
•

 

In-depth understanding and knowledge of the 
domain

•

 

Proven track record of bidding, winning and 
executing large projects

•

 

5,845 full time staff
•

 

Over 15,000  temporary staff including skilled and 
unskilled manpower

•

 

Negligible senior management turnover

E. Sudhir Reddy Chairman and Managing Director

E. Sunil Reddy Director
R. Balarami Reddy ED –

 

Finance and Group CFO
K. Ashok Reddy Executive Director
E. Ella Reddy Director
T. N. Chaturvedi Director
T.R.C. Bose Director
P. R. Tripathi Director
S. K. Gupta Director

D D Rao                        Director –

 

Technical

S. Ramachandran        Director –

 

Business Development        

& Corporate Strategy

Employee mixEmployee mix

Key Management TeamKey Management TeamBoard of DirectorsBoard of Directors



Financial Summary



Standalone Financials
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Power and buildings business are 
in the growth phase and for 

building capabilities bidding has 
been aggressive which had put 

some pressure on overall margins

Margins have dipped during the last 
year primarily due to execution of few 

low margin projects

Sustained Robust Financial performance
Average blended margin have 
been around 9%, Though the 

margins are water business are 
higher 

US$ mn
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Water Business driving growth momentum with new 
business adding diversification

FY -

 

2007 FY -

 

2008 FY -

 

2009

The company has been generating about 50% of the revenues from its water business and the trend is expected to 
continue  given the size of orderbook

Other water segments also has large amounts of orderbook position and helps diversify revenue streams and hence risk
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Significant Growth in order book over the last five years
 Order book has grown with a healthy mix

Order book has grown 
at CAGR of 56%over 
the last five years

2003-04 2008-09

Orderbook

 

growthOrderbook

 

growth

Break down of OrderbookBreak down of Orderbook

US$ mnOrder book /Sales 
maintained at a robust 
c.3x over the last 5 
years driving high 
visibility

Presenter
Presentation Notes
IVRCL is part of India’s Infrastructure construction sector – 

The construction sector in India has historically maintained at about 5% of the GDP

With the Indian GDP growing around 6%pa over the last 10 years, the construction industry too has grown at similar rates to keep pace with the overall growth

Since India’s growth rates is now considered amongst the highest in the world, the construction industry too is being considered as amongst the fastest growing construction industries in the world
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Financial Snapshot

Networth

 

and Leverage Networth

 

and Leverage 

Capital Employed*Capital Employed*

Working Capital TurnoverWorking Capital Turnover

Net Debt / EBITDANet Debt / EBITDA
US$ mn

US$ mn US$ mn

*Capital employed includes investments in core business, subsidiaries and BOT projects
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Other key financials

Rs. / US$ = 48

US$mn 2005-06 2006-07 2007-08 2008-09 2009-10 JUN 10
Balance Sheet - Key figures
Equity Paid Up 3.5         4.5         5.4         5.6         11.1 11.1
Networth 83.4       98.8       274.8    333.9     386.0 392.0
Net Debt (42.8)     90.5       69.2       185.5     301.9 431.0
Current Assets 241.8    270.9    475.7    600.6     935.6 1057.5
Current Liabilities 132.3    115.5    193.0    190.2     460.4 461.1
Net Working Capital 109.6    155.4    282.7    410.4     475.2 596.4
Key Ratios
Debt Equity Ratio 0.61x 1.42x 0.42x 0.66x 0.87x 1.17x
Debtor Days 106.0 114.0 99.0 65.0 115.0 179.0
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Margins have dropped significantly during the last 
year due to a slowdown in real estate business 

(IVR Prime)

Sustained Robust Financial performance
EBITDA margins had witnessed 

significant jump during FY06 to FY08 
due to HDO business 

US$ mn
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Financial Snapshot

Networth

 

and Leverage Networth

 

and Leverage 

Capital EmployedCapital Employed

Working Capital TurnoverWorking Capital Turnover

Net Debt / EBITDANet Debt / EBITDA
US$ mn

US$ mn US$ mn
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Other key financials

Rs. / US$ = 48

US$mn 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10
Balance Sheet - Key figures
Equity Paid Up 3.5           4.5           5.4           5.6            5.6           11.1
Networth 83.2        152.3      332.9      516.7       589.0      762.2
Net Debt (24.5)       75.4        102.5      222.0       449.9      631.3
Current Assets 273.6      369.5      499.2      997.2       1,209.8   1344.3
Current Liabilities 139.5      130.3      283.7      325.5       494.0      569.6
Net Working Capital 134.1      239.2      215.4      671.7       715.8      774.7       
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